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NNCIL WARET | STOCKS SHOW IRREGULAR CHANGES ON LIGHT  DEALINGS

Local Banks Gain $13,000,000
on Week’s Currency
Movements.

Contrary 1o the expectation of hear
traders the stock muarket did not go to
pleces yvesterday as a consequence of the
reduction in the dividend on the common
stock of the Chicego, Milwaukes & Bt.
Rallway Company. Whila efforts

o to bring about & lower level
e,

Panl
woeres miad
of prices losses were confined, as a 11
to fractions, even St Paul, after an ini-
1ial decline of a little more than one
point, closing but five-cights under its
fini! fgore in Thursday's operations,
The St, Paul directors are to b com-
thelir action in reducing the

mended for
5 per cent basis,

commen dividend to a
The compiny, with its income from the

|

Puget Sound division of the road, barely |

earned T per cent in the last vear, and
autlook does not faver a material
gain in earnings in the coursa of the
next few months the maintenance of the
7 per oent rate would weaken the posi-
tion of the common stock &8 & conserva-
tive invesiment proposition. Eventually
&1, Paul common will return to a 7 per
The company in

the

cent hasis.

recant '

years has spent and still 18 spepding an |

enormous amount of money on its prop-

erty in order to add to its earnings !n |

tha future, all of which will accrue to]

the henetit of the steckholders.

General trading in stocks represented

Hitle beyvond the transactions of the pro-
ferslonnl element. ~Commission houses
were not active factors in the dealings,
while prominent interests confined their
operations 10 extending support when
support was needed. More net advances
than losses wern recorded at the close,
althiough tha Hill shares, Union Pacific
and United States Steel ended at small
declines. Reading was a strong feat
ure; alsn the Interhorough-Metropolitan
{senes, the American Tobacco stocks,
*ow York Central and various gpecial-
tles, as, for instance, the International
Paper securities, New York Central was
helped by & report that negotiations
were under way for the acquisition hy
the New York Central Company of the
outstanding stock of the Rome, Water-
tfown & Ogdensburg Rallroad. A propo-
sition of this sort would meraly be in
line with tha policy of the Vanderbitl
company for a consolidation of the roads
in the so-called Vanderbilt system under
one corporate form. American Tobacto
stock endoyed a net gain of 28 points
and the stock of the P. Lorillard Com-
pany 9 points. The entire market was
strong in the late deallngs.

According to the known movement of
monev in the current week the local
banks have gained upward of 13,000,000
net in cash holdings, owing to large re-
ceipts of currency from the interior,
which have been offget to some extent
by oxcess payments by the banks to the
Sub-Treasury. Tha gain from out-of-
town points was heavier than in any
preceding week in the present year, and
as # matter of fact it was larger than
over hefore reported in any  week,
amounting to & lttle mora than $17.-

O0OnOND, and representing  cspecially
bheavy recelpts from Chicago and the
Middle West. Shipments of currency
from this centre were made up chiefly

of national banknotes sent to Washing-

top for redemption. Money rales were
unchanged, while sterling  quotations
wern strong under the influence of a

good, demand, & scarcity of bills and the
price of money
Digcounts in
higher than at any other Important
and A the
vhange market ia moving in favor of the

disparity batween the

o and abroaxd

ventre, AR consaguance () &

|
|
|

l

i
|

London | ©

British capital, with all  indications
peinting 1o a flow of gold from New |
York and Berlin, and possibly from

Paris ta the Bank of England. although

the English hank not in & position

that demands imports of the metal
ot et

=

PUBLIC UTILITY SECURITIES.
Williame=, Metannei]
No. 60 Wall street )
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(Furnished by & Voleman,
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Am Lt & T257 - 200 | Fed Uil pt... 75 S0
dn nref 0o 107 Line G & El. :

Am G & El. T3 17 Fac G & Ei
tn prof . 4% A6 do pref

Ami P & L1 74 74 Rep Hy & 14
do pref LF #ilg|  do pref

Cltles Harv.. &4 FT | Etand G & §
do pref Ri'y R3% do pret

ik E gen s 05 i T™Ti-C R & 147

Fnp D i L) do pref

Fed Lt & T. 48 i | West Pawer,
da pref &0 il do pref

Fra 1ilities 2% N

IMPORTS OF DRYGOODS.

The imports and marketings of dry goods
Bt Port of New York lust week were as
follows
Mrav, wk
$2,472,8M
2.1, St

Jast yr
$2.018, 420
5,210, 436

st whk
42,41
)

Trtal imparis

Total mAarketings

H. M. BYLLESBY & CoO,
ENGINEERS
EXAMINATIONS ANDREPORTS

206 SOUTH LA SALLESTREET
CHICAGO

Ckighoma City. OKix

Fertene, Cre., Moh't=. A’y
~ DIVIDEND NOTICES.
THE BALTIMORE & OHIO RAILROAD
COMPANY,
OFFICE OF THE SFCRETARY.
L Baltimaore, MdJd., January 11, 182
The Foard of Directors this day declared from

the nst exrnings of tha Company for the six
months ended December 31, 1011, & dividend of
we Per Cent. on the Preferred Biock of the

to the stock

ny, payable March 1, 192,
of business on

bolders of record st the close
Ir_i}-r-.:.qn- 1. 102,
‘he Board also declared from the su
J L rplus earn-
ings of the Company a dividend of Three (I) Per
Cent. on the Commoen Stock of the Company Ay =
able March 1, 1912 to the -.:u.-k:...ldrrnnnt'er:-id
at the close of business on February 1, 1012,
The transfer books will not closs, )
. W, WooLFoRD,

NEW YORK CENTEAL & HUDSON 'K
RAILROAD CoMPANY. | TVER
Treasuree's OfMfoe, New Yo Jan, Z7th, 1M12
; \I;I-\hlrlul 1![ ane and onc-gquarter per m'rl?
. the eaplial stock of the ROME, WATE R-
'I':‘ WN AND  OGDENSBEUIG !l-\“l‘h‘[ﬁr'\l}‘
COMPANY will be pald by the New York l’:- -
tral & Hudson River Raflrond Company, ],‘._,',‘,.
tumier the provislons of the contract between
1;.. 1wn -u::l'{:.l' lesy, at thin ofces on and after
Februgry 15th, 1892, 1o stockholders of record
at the cloge of bhusiness on Jeanuary 3ist, 102
_ EDWARD 1. ROSSITER, Treasurer,

SEABDARD AIR LINE RAILWAY
Vive Per Cent. Adjustment Mortg:
- - Guld Bonds, S,
w0 Beml-anhoal Instalments o e,
this Company's Adjustmeni Il_h.m(‘!:_ I:r‘r‘l-:u::tl:"
|_n Sk (225000, represented by Coupons \'ml.
T und K, far $12.50 each, wiill be pald on 'lmi
ufter February 1, 112, &t the oflice of Messrs.
Hisir & o, No. 24 Broad Street, New Yory.
M.lbmm1 e [Mr' lfh'; Kailway,
) By D, C. FORTEOL o :
New Yark (I 1l B, Becretary.

ecember 24
AMERICAN BANK NOTE COMPANY
A dividend of one per '-rmnnf?f,l'rr:?rr‘n;mn
mn_- for the quarter ending Feobruary 15th
::I;I‘ I'uz.-hmua!:rul--t-'llnrr-l. Tr:'-lnu- Februaty 15th,
2. ders of ree p ologe -
nt;-hl"o‘hrunrr P I!\‘I‘;" at the clope of Lusl-
& Common Biock transl | g
cloged wt 4 P. M. on Pab:ual;rlllﬂ‘;ki::i ‘:-H::ullm
closed umllgr,:_jail_‘ lﬂl‘;hrmrr 16th. -+
0. H. DANFORTH 3
New York, January 24th, 19?::. Ly
AVALGAMATED COPFER COMPANY
42 Hroadwayy New York, January l&?t‘iz.’
At & meeting of the Direotors of the Amalga-
matad Copper Company a dividend of One-half
of One Per Cent 1% of 15 was declared, pay-

Secrelary.

. .li!m';cbﬂllfr 26, 1012, 1o stockholders of record

o1 books of the Company !
ticen, Jaruary 27, 1003 PRRE S 000 Wik
4 A H. MELIN, Ereretary and Treanores

“Minneapolis & &1, Louls Railrosd

aypons due February 1, "ﬁ:,',mm ';?,'“"_
apslis & Bt Loujs Ratlrnsd Company five per
cant notes will b paid on and sf(sr that dais
‘,i the Company's °"|'r"' 2h Broad Street, Naw

H. DAVIS, Treasurer.

NEW YORK STOCK EXCHANGE SALES—FRIDAY, JANUARY 26, 1012

[ Actual Sales.
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BANK STOCKS ON STOCK EXCHANGE.

Bfrra  Wet | “Actual Bales
sold. [chge ]np. HI. Low!Finl Bid. Ask

T CToatre Total sales for the day,
CJosINg.  sjjures for the corresponding day in 1911

#1L,Z% shares, compared with 423,571

Total sales, January 1 to January 26, inclusive, S470.578 ahares,
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Ly, Greene-Cananea, Glrous,
Braden and British Columbis were slightly

compired with 8,290 shares for the rame perlod in 1911

INACTIVE STOCKS.

The following were ths last actual sales
and the closing quotutions for stocks In
which there were no transactions yester-
dav on the New York Btock Exchange:
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on pref
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Consols Lower

Trunk 'y higher at 24%,

Money was in strong demand and dis-

count rates were qulet,

The stock market continued dull and un-
dectded, with the chief attention centred on
Liquidation caused

the mining carrvover.

a lozs af & quarter of n noint in consols
and home rails were geperallv lower on
Copper shares, cepeclally
Rlo Tintos, were weak, but Chinese bomlis

dividend rumors.

hardened.
American  securitien opened quiet and
about unchanged. During (he first hour

Chicagn, Milwaukes & St, Paul shares de-
elined two points on the dividend reduction,
and the rest of the list eased off In syme-
Panl {mproved a

pathy.

but the other shares declined on New ¥
The cloging vas casy.
Madrid

offerings.

Gold

7.06, unchanged from yesterday; at Lisbon,

Later St

premium at

0.00, unchanged.

Parls, Jan. 25.—Three per nent rentes
closed 2% centimes lower, at % francs 2
coentimes for the account.

Fixchiange on London, 20 franca My cen-

times for checks.

Private discount rate. 3'g per eent.
Prices were irregular on the Bourse

Berlin, Jan, J6.—Prices were firmer on the

RBoerse,

Exchange on London, 3 marks 52 pfen-

nigs for checke.

Money (for settlement), 34 per cent.

Private diseount rate, 31§ per cent

Caleutta, Jan. Eﬂ.—_-"rhr rate of discount of
the Bank of Bengal was ralsed from 7 to 8

per cent to-day.

STOCKS IN OTHER CITIES.

BOSTON STOCKS.

(Furnished by Charles Head & Cn,
sireetl, New York.)

in London—
French Rentes Weak—
Berlin Firmer.

Londén, Jan. %.—Consnls closed 4 lower
at 77 3-16 for money and 77% for account.
Anaconda®was unchanged at (7% Cana-
dian Paclfic was '4 lower at 207%

Grand

polnt,
ark
to-day  Was

L

No. 17 Hroad

INSPIRATION COPPER CO. us |
LIVE OAK DEVELOPMENT G0

Your attention is called to the fact that our offer of January 6, 1
to purchase shares of Inspiration Copper Company stock at $10 per
and shares of Live Oak Development Company stock at $40 per
expires at the close of business on MONDAY, JANUARY 29, 1912,

Also that our authority to exchange one share of Inspiration M
dated Copper Company stock for every two shares of Inspiration Copper |
Company stock, and two shares of Inspiration Consolidated Copper Coms
pany Stock for each one share of Live Oak Development Company stock
funder the terms of Inspiration Consolidated Copper Company's offey
dated January 6, 1912), expires on MONDAY, JANUARY 29, 1912, 3"

r“‘_

ECO

Stockholders of Inspiration Consolidated Copper Company of i
at the close of business or February 1, 1912, acquire rights to subscribe
to the convertible bond issue of that Company. S A

GUARANTY TRUST GOMPANY OF NEW YORK

28 Nassau Street, New York City, N, y,-l

KIDDER, PEABODY & CO.

115 Devonshire Street, Boston, Mass,

January 25, 1912,

To the Boxholders of the
Mercantile Safe Deposit Company:

Subject to the approval of the Court, which it is hoped
will be obtained by Monday, January 29th, we have purchased
the safe deposit vauits located in the United States Realty
Building, 115 Broadway, which are undoubtedly among the most
modern in the world. We have also made a provisional contract
to purchase the Mercantile Safe Deposit Company, retaining its
official staff, and propose to move the business of that Company"
to the new quarters in the United States Realty Building (im-
mediately opposite the Equitable property).

It is our purpose to afford facilities to the present box-
holders of the Mercantile Company for the unexpired terms of
their respective leases without additional charge.

(. H. RELSEY

iPrest. Title Guarantee & Tr. Co.).
W. V. KING

(President Columbla Trust Co.).
SEW SHRD PROSSER

(Vice-President Astor Trust Ce.), '

J. 5. ALEXANDER
(Prest. National Bank of Commerce).

LOUIs V. BRIGHT
(Viee-Prest. Law.

I. 1. CLARKE
(Prest. American E

Title Ins. & Tr. Co.).

&

schange Nat. Bank).
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CHARLES H, SABIN ‘a4
(Vice-President Guaranty Trust Codi”
ALBERT M. WIGGIN 1w
(President Chase National Bank),

I. FULLER

(Kissel, Kinnicutt & Co.).
FRANCIS 1. HINE
i President First National

M.

Bank!.

A Sound Investment
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